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LITTLE DAISY RECLAIMS THREE

W. K. B0WEN
the wake of Steel, gains In Ilcpublie,
Lackawanna and Crucible bteela rang-
ing from 2 to almost 6 points. Copper
and zinc stocks were in keen demand,
Kennicott featuring the former group
at an extreme gain of 2 points, with 2

to 5 points for American Zinc, common
and preferred.

The noteworthy feature of the week-
ly bank statement was the decrease of
$26,000,000 in actual reserves, making EI

PUMPING PLANTS
We are prepared to furnish CHARTER PUMPING PLANTS equipped
with CHARTER SPECIAL OIL ENGINES for IRRIGATION SERVICE
and Reliable Pumps to suit the particular requirements of Arizona

A limited number of term contracts can be taken.
y

Charter Gs Rngine ( o.
H. H. HORTON, Arizona Rep'n. 5f9 N. Central Ave. PHOENIX.

(OF MESA)

Candidate forI MONTH Ti
a total contraction of almost $56,000,000
for the past fortnight.

Bonds were steady on limited deal-- ;
ings. Total sales, par value, $1,180,000.

i I'nited States bonds were unchanged
on call during the week.

CLEARING HOUSES
rrst NKW YoKK. Sept. 9. The state

By William P. DeWolf
PRKSfoTT, Ariz., Sept. 8. Sampler

and smelter returns indicate the recla-
mation of S.5O0.000 pounds ot copperD- -

t

Member Boaid of

Supervisors
rrom Lulled Verde Kxtuiisiun Lntl
Daisy), fiicj dining the month of Aug-
ust. These figures correspond closely

FINANCES AND
MARKETS

ment of the actual condition of clearing
house bunks and trust companies for
the week shows that they hold

reserve in excess of legal re-
quirements. This is a decrease of

from last week. The statement
follows:

Actual condition:

mavkft, except in so far r.s they had a
t'M.ftfiicy m chock any movement in
grangci's and' north western issues,

Shares of eastern roads, ns well as
'I'afil'ics and trunk lines, were strong.

I 'sir mure significance was attached
tf tile movement in I'nlted States Steel,

a
which rose 4 point:! to the new record Loans, discounts, etc., $3,305,602,000;

TRepubllcan A. P. Leased Wire
NKW YORK. Sept. !). (Wall Street.)
The unfavorable crop conditions dis-

closed by yesterday's gfivcrniiie.il re-
port were wilhoul ellect upon bully's
fcXterini'l) active, I. load and wry strong

of b 3 '",. ThU was prior to tne puhli- - increase, $13,265,000.
$401,- -tatioii of AuguM tonnage increase. Reserve in fiwn vaults (1!),

liitlc.iciident iiida.sinals followed in ' 136,000; decrease, $40,448,000.
Keserve in federal reserve banks,

Maricopa County

Democratic Primary
Scptemler 12, 1916

'$171,050,000; Increase, $it,464,000.
Keserve in other depositories,

iClll.000: increase. Sl.422.000.
$54,-

Soutlisidc

Member

with the topper n.atier figuit s for Julyi
There, however, the analogy ends; for
the ore tonnage shipped during August
was considerably less than during July.
Which means, of conr:;e, that the av-
erage copper content of the ore was
higher this month than last.

The w.nze that is being sunk on the
1,400-fo- level is Cown better than 80
feet in ore, which carries f.om 2 i If)
5o per cent coor to the ton. Native
eoppci is a featuie in the winze and in
the level above.

With the object of clearly setting
forth the remarkaMy high toiiper con- -
tents carried by United Veide Exten-
sion fires the fallowing comparison
with the ores of the I'nited v'erde is
made. And this comparison carries
nauL-h- t of dispura cement, for the
United Verde has tor years been, and

sands of tons thereof have been opened ,

In the mine. The ore sent out from tl e
United Verde mine dairies, on an av-
erage, about 6 per cent copper. That'
sent out from the United Verde Eten- - ;

slon mine curiie:) about 22 per cent
copper.

The figures quoted tell the Ktory cf J

the treasure in copper disc losed in the
United Verdi1 L.Ueiision mine more t in- - i

fjuently than would a grouping of so
perlutives. Also, they demonstrate the '

presence of a mine o? nnnsnal valce 'n
a section of the Jerome'coppft di.trui
where certain geologi.-U-- i ha . e !iith"il'
atf! copper oio Wfiuld not be fi rid

appreciable tonnai' which tends
the deduction that copper, like g- - I I, i

at tin.es to shat.ei- tae.jrie--
ami is more often than not, "u l.ere y
find it."

Illustration in Point
A case in point with the firegoinc

is the Monte Christo mine at fVj;:ste!
lation. The Monte Christo, plthcmgh
located in a section lecognizeil maiui
for its eold-copp- er deposits, has for ;

number of years been noted for tin
value and extent of its silver on
bod icq. These (re bodies' hav" beti
opened to a deoth f.f IHi'l feet. .!
chiefly through the financial ag"n y
Ezra Thayer, of Phoenix. At a ien
of 960 feet, however, there Is a decided
change in the geological conditions, ac-
companied by a subterranean water
flow in large volume. A zone of copper

Net demand deposits, 53,234,473,011(1;
decrease. $19,888,000.

Net time deposits, $170,2.".0,000;
$158,000.

Circulation, $30,960,000; decrease
' $427,000.

(I!) Of which $345,253,000 Is specie.
Aggregate reserve $626,805,000.
K a cess reserve, $69,801,070; decrease,

$26,028.01)0.
Summary of state banks and trust

All Work Guaranteed

Ford Radiators N.cktl Plated - - $5.00
Ford Running Boatd Braces - - $2.50
Ford Summer Hoods - - - - $2.00

Phoenix Plating Co.
Phone 712 213 E.nt Adam. Ktreat

Silver, gold, nickel and brass and copper dating

A MacDonaldGeo.
companies in Greater New York, not
included in clearing house statement:

Ioarts, discounts, etc., $725,669,900;
increase, $10,982,700.

yet is. one of the world's greatest cop-
per mines.

Shipping 22 Per Cent Product
The general average copper content

of United Verde ores approximates 6
per cent. The United Veide Extension
people label their 10 per cent copper
ore "Second Orade." The United Verde
management is mining and smelting
thousands of tons of from 4 to 8 per
cent copper fire monthly. The United
Verde Extension management is not
shipping a pound of its from 6 to 8

per cent copper ore, although thou- -

Specie, $60,386,900; increase, $958,200.
Legal tenders, $9,410,000; increase,

$469,100.
Total deposits, $893,038,600; increase,

$12,029,600.
Hanks cash reserve in vaults,

Trust companies' cash reserve in
vaults, $57,595,100.

For Sheriff of Pinal County was tapped with the water, and the in
dleations are that below that point the
red metal will predominate quite

in the mine as does the white
metal above.

enal and warrant much higher prices,
are seeking the level where they beCHICAGO GRAIN

CHICAGO, Sept. 9. Bearish con- -
NEW YORK STOCK LIST

Closing Hid
structions placed on the government lleet Sugar 9n

Can 64 H
. .

American
America rr

American
American

"a,ft " Car and Foundry
Locomotive

. .. 63

...78

...105

. ..19

...133

. .. 40

mer. Smelt & F;efng
American Sugar Refining .

mei ican Tel. & Tel
American Zinc. Lea S.

long. Vi'e want to call your attention
to Hide & Leather preferred again.
Moody, who is recfi.eci as one of
the Minorities "f the world in sta-
tist ice and finance, has gotten O'.it a
circular, in which he figures the value
far beyond where tl.e stock is selling.
We believe that if bought and held
it will pretty nearly double in value.
From tonights cloying a bigger and
breider market is apparent for net
week, especially as a republican vic-
tory of ten to twenty thousand in

Anaconda Copper 884
Atchison 103

f"--

An Ideal Man for the Office of Sheriff

There is a I'OSKIMLITY of the election of one or more candidates on

the republican county ticket. There is a strong Probability, however, that
the full democratic county ticket will be elected and for this reason The

Herald considers itrelf fin tenable ground when butting in fur a say-s- o

as to who, among the democratic candidates, should receive the nomina- -

tion and in the general election the approval of the voters of the county.

The sheriffs office is one of the most important of the county's port-

folios to be filled in November. The man selected to serve the people

should be a man of known and proven worth morally, physically and
socially. In (leorge Maedor.ald, who has faithfully, and in every way ac-

ceptably, served the taxpayers as county treasurer, the democratic party
has the ideal man for sheriff and one who will receive the hearty ap-

proval of the voters of Maricopa county regardless of political affiliation,
past or present.

The Herald considers George Macdonald not only the strongest candi-

date presented by the democratic party, but one of the, real big men of
Arizona and a man whose every footstep in the pathway of life has left
a lasting, favorable impression. Mr. Macdonald is an exceptional man
from any angle you may wish to view him He is, first of all, an unus-

ually affable gentleman; secondly, a thoroughly competent business man,
painstaking, accurate and absolutely honest in every detail of his under-
takings. I!u.':y though he may be, he is ever ready to push aside his
duties to take up the burdens of others and by word and act assist in
lightening them. There is always sunshine in his face and a warm spot
in his heart for his fellowman. Democrat though he may be, Macdonald
has never been an offensive partisan and numbers among his closest and
best friends many of the leading republicans of the county and of the
state.

Mr. Macdonald is extensively engaged in mining and Is beloved, hon-

ored and respected by the men in his employ, as they recognize him as a
man whose rule is to "live and let live," and who is constantly on the
alert to remove obstacles along the? pathway of others.

The democrats of Maricopa county will make no mistake. On Septem-

ber 12 Ceorge Macdonld will receive the nomination at their hands, and
in November the voters will elect him to the office by an overwhelming
majority; and his administration of the sheriff's office will go down in
history as the best Maricopa county has ever had. Vote for C.eorge Mac-

donald anil you are casting a ballot for clean politics, faithful service
and one of God's noblemen. The Arizona State Herald, a republican
paper.

Ualdwni Locomotive 82 4
Baltimore & Ohio S6'J
Brooklyn U.ipid Transit 63V4
Hutte and Superior Copper 70
California IMrolcnn 21
Canadian Pacific 107"i
'"entral leather 6(1 Vi

'hesapeake & Ohio 61 Vt

Maine is the forecast.
Coppers and Steel look liki higher '

crop report gave a setback today to
wheat, and so, too, did uncertainty in
regard to the war developments In the
Kalkans. The market closed unset-
tled. 2c tu 2"c there, with September
at $1.53' and December at $1.54'.
Corn lost Hfcc to 2c and oats Hic to

iilc. In provisions the outcome
ranged from a 50c decline to a rise
of 20c.

Temporary rallies in the wheat mar-
ket wfre based chiefly on assertions
that the substantial failure of the
spring crop in the Dakotag and Minne-
sota left the three states only 28.000,-00- 0

bushels, as against 22.000,000 bush-
els last year.

Corn was depressed mainly by the
relatively bearish showing of the gov-
ernment report as compared with pri-
vate forecasts. Oats uffered, too. from
erroneous predictions current regard-
ing the Washington report.

Provisions averaged lower with hogR.
The declines were only offset in part
by the government announcement that
stock holdings on feed were 3.6 per cent
less numerous than a vear ago. Close:

Wheat: IVc. $1.33'. : Mnv, $1.54
Dec, 73Hc; May, 77c.

fats: Ieo., 4Kie: May. 5!4c.
T'ork: Oct.. $26.80: Jan . $2:1.90.

if anv
as an
years

prices. Rending is bid up and
rn wants to liny this stork
investment looking ccvrral
ahead, it is probably cheap.

hicago. Mil. & St. Paul 92
Chicago & Northweptem ..
Chicago. K. I. t I'.'if. P.y. ...
Chino f'opper
Colorado Fuel 4-- Iron
Corn Products Kefining
Crucible Steel
Distiller's Securities
Erie
General Electric
Great Northern Pld.
Great Noithern Ore Ctf.s. ..
Illinois Central
Inter loiough Consul. Corp.
Inspiration Copinr
International Harvester, N. J
Int. Mer. Marine Pfd. ctfa.
Kansas Citv Southern

. .124

. . ICVj

. . 56

.. 50

.. 14 v..

. . 84 V,

.. 45',

. . :J7

. .171

. .Hi).;

.. 42

. .I1.0--
,

. . 16

..

..IIS

..1221

.. 23'

.. r.:t

..127 ',4

..111-,- ,

Revenue tax on stock transactions '

have been eliminate beginning today.
I'nder strength of Reading. riMrocd j

stocks are for sale. Soiithe-- a Rpeifie.
I'n'on Pacific and Illinois Centra! all
ar- - on tap.

I'nitrd State Steel tonnage tot'ill-.- !

I'.r.'iO.S" Aogtist "I against. f.5'i2.r,"f2
.Iir'v "1: f f, jo.4r.K on .Icne 30 and

ten'; Aiin-iis- ' !f"5.
TMk'nc l'--

. for C. S. Jttee!. t" 510.- -
One, more ob' f'fm Canada making '
tfinl of .r,'i "r.ii.ciuo on this movement
since ?,Iae 12.

W HKAT Although wheat rulei
fivp1 a crmocre, t' ot'" ft in--- .

o i of t'.r t'n" i "'1-- ' f

Cu te n number of longs sold, he'iev- -
) it the hollis-1- - ha irgeh'

been nnd oMif-- iinve sol--

as matter of iiri'ca"ticn over the

' - '", i; " i - V ."
. '- - - V

. s .. . .

iJird:
I'.ibs:

Oct.. $14.27; Jan.. $13 77.
Oct., $14.10; Jan.. $12.80.

Kns City Grain
KA.VS'S f'lTV, "out. ? --

'Vher,t No. 2 hard $1.55f. 1 1;
-- d l.r.Si 1.C4: Sept. $1.51; 1

Kenm-cf't- t Copper
Ijuisville - Nashville

Miami Coppci
Missouri, Kansas & Texas Pfd.
Missouri Pacific ...
.Montana power ...
National .

Nevada Copper ...
New Yoru Central .

N. Y. N. H. n Hartford ...

week-en- Itk-- . p'ofersiori v- - e

m."'nl' cin Hie havinr sh'o ra"lv bu;

-C- fi-No.

"
Dec.

No. "

May

N" 2

, 47

J1.mii, : My. J1.5J14.
Corn. No. 2 mixed. 81 W 85c;

vhltn, No. 2 yellow.
SO- Kftiit 84'4c; Dec. 73M.C-7-

f. c.
Oats unchanged to lower;

white 48f?i484r; No. 2 Mixed,
fi48'ic.

3

SI
.. 65 Vt

22'i
..I'i4

5Vj
...129
...1094... 27
. .. :(4

. .. 55

... 25,4

...111... 61

... ::o4... 97

... 2SS

sold on the r' 2".. f .t ernment rt

was ri t r t o'Mibir rpe,.
t.t:'ins. PTmarv irrival en' bi-- r

fnllin" off from last r hot foreign
ehiptnrig is hamoered to Rorn-- '
extent. Tlif- latter, ho" eve", believed
to be nn nrtifici.il sort, designed to
affect prices here unfavorably, thy

being ln.rjrely cliverted to A"s-rali.n- n

and Indian rrnr'tr's Foreign
buying of futures has nevertheles
been on in the tilt nl! div. fine cargo

Norfolk & Western ...
Northern Pacific
Pacific Mail
Pacific Tel. & Tel
Pennsylvania
Ray Consolidated Cupper
Heading
P.ep. Iron .4 Steel
Shattuck Arizona Copper
Southern Pacific
Southern Hallway
Studebaker Co

JOE T. (VicKINNEY
Candidate for the Democratic nomination for SHERIFF of PINAL COUNTY,

solicits your vote at the forthcoming Primary Election with the promise that if
successful, the office of Sheriff will be administered without fear cr favor. I

stand for the enforcement of all thelaws and for EQUAL JUSTICE to all. I

believe the laws were intended for all the people and not for the benefit of
certain few. There will be no "man higher up" if I am sheriff of this county.
I have been a resident of Arizona for thirty years and have been a peace of-

ficer a good part of that time.
QUALIFIED BY EXPERIENCE

Thomas M. Drennan
State Legislature, from Maricopa County
Democratic Primary, September 12, 191S

CANDIDATE FOR

Member of the House of Representatives
MY PLATFORM:

Copper. Etc.
NFW YORK. Sent. 9 Continued

firmnes was reported In the market
for cornier. Siiplie aveilable for
Novemlr delivery have been rettv
" ell cb'ar.ed up with sales reimrted
at S21; for electrolytic while today's
quotations for December and deliv-
eries after the first of the year ranged
from $28.00 down tn $27.50.

Iron was unchanged.

atwheat reported sold todavGulf
rood
000.

premiums. Cnh ale here 75.-S-

board sold 650,000 fcr ex- -.12414
Tennessee Copper 27

1. Further work un
ler file provisions of

ia ompany 2j0
I'nion Pacific I'i9
I'niorr Pacific Pfd 797
L S. Industrial Alcohol 114
I'nited States Steel 1U3M
I'nited Slali-- Steel Pfd II814
Ctah Copper j7

New York Sugar
NKW YORK, Sept. 9. The market

ror sugar futures was steadier this
morning and prices closed two to six

po-- t.

CORN Weak and lower from the
sfrt. Cover nmrnt figures were lar-- j
eer tbsn evoec-- I pnil offerines m

mi.cell"neo'is ler:TK. fairl" s'eaflv. '

Mnnv of the lat'.er we'e of a veek-- I
eril frder. CoiitHirt was not ve-- v good ;

and the T",iri'nt shfwecl little ral'ving
liower. Weather f;:'.'fir.lhe. Cnv .

er nment figiicf show a crop
Ie--- . "m Ins ye-"-

, most of!
Ill" lo in the so'ithwoFtern states, i

Cash e- here 3'i.OOP. j

OIT- S- There vas a very liteinl

noints net higher on covering for
vcr the week-en- d and some demand

"om trouern witn foreign connec- -
26'f.. .

.. 65H

. . 61
690,000

Ions.LURE
Wabash Ptd "IJ" ,
Western i'nion
Vestin:;hotiso Ijlectrif

Total aale tor the day,
shales.FRANK otal

Trading was only moderate,
transactions amounting to 2.600

Sept $4.20: March $1.88; May
Raw and refined holiday.T''4.

LIVESTOCK I

I

COPPERS
Compiled tor The Republican by

Allyn Lewis. E. F. Mutton a rI R.
CTlirAGO,

n efie i,,.

the Carey Act Law, of
which I was the author.

2. I pleuge my ef-

forts toward an appro-
priation on behalf of the
State to afford proper
marketing facilities for
tlie farmers under State
supervision.

o. Better irrigation
laws.

4. An even break for
the wage earner.

5. No special tax leg-
islation of any sort, but
better revenue laws for

'id . i" ( sts. The "target
W'as downvard v:th othe- srairs h:i '

losses rot rs Te.t relitirolv ini
corn. There was some fa'rlv import- - j

nnt huv'n"' of Oeeemher ttflav a'so a
lnr?e rr..,nt rf .ptii-- . b'.-.- -d oi j

fearr of tho i't pl'nation. Slvon'n'-'- !
is clorrd 'in. fTs net avilaji!0 t.i
the 0Tt n'i hl. c'.'ng orie

ei.d r.- in holders. Cash

I o. leased wire. Hotel Adams
I building, 107 North Central Ave. I

At Chicaqo
Sent 9. Rog receipts

p.. it- - ti ,. 1T,.
mixed $9 h"vv
rough $9.759.90; ps

$10.20Ti 11 .n(l;
9 1 1 10;
fi.'OCi 9.40.

U
Ask
8s;i
70

u
70

Cattle reccd' 50"- - stead v. f,Veq-e- rr

steo'-- i f,.V- 9 "5; rtockerq 14.75
cows 3.65(ii9.40; calves JS.75

v I1.no.
pi,en receipts FoO fi(!v. Wethers

rnTT''-Tt- ri hedr- -

u
Bid

Anaconda m
i:nte & Superior 70
Arizona Coii'ini rcinl lo-,- j

Calumet Ar Ari ;..na 69
Calumet an:l llecla 54-- ;

Chile Copper 20
f'hln.-- i sr,
Copper Ranse '. 62
1 inly West 2

selling failed to put in 'ts appearance

(Present Chairman of the Eoard of Supervisors)

Candidate for Renomination

Maricopa County Board

of Supervisors

Democratic Primary September 12, 1916

this morning and rhorts became j

frightened and began enverine w hich j
?C.7.fi .; larrt-- 7 001125.

At Kinui Crty
T'AN'f r'IT Y. Selt 9 IT"g ' rr

eeiots 5110; yteit-- Pllll." in.10?
brought about an advance of nearlv
one dollar per bale from ve'sterday's
closing. On the rs'lv some of yes- -Dundee Arizona IK10 95: heavv ltn.r,0i 10.90: llcrlit $10 f.(l

reen Monster 1'4
Greene Cananea 50V.

terdav'i hnverp sold on the theory
that ihe advance bring in re-

newed hedge selling. M a relet has
demonstrated the fart that v hen pric

Inspiration Needles 1

all.
(J. Economy in every department of government.

i11.ir; plus $S.50tfi'10.00.
Cattle receipts 200: steady. West-

ern steers $6.25iSf9.50: rows $4.7517
7.50; heifers $6.()0filfl.50: stockers and
feeders $K,ci0f,7S.00; bulls $5.00(iT 6.75:
calves JC.r.Offll.flO.

Sheep receipts none; sleadv. Ijimbs

Inspiration 62
Isle Roynle 29 es decline beioi.. n point where buv- -

eri can nav fifteen cents, farmers inJerome Verde 174
th" eastern belt esneciallv will not

20V
56
63

2 4
IS
O

51
IVi

62 7

29 -i

2

5.1

lR.'t
13'4
KVs
91
22 '4
15
22
71
90
90
2T,

Kennecott 53
Magma Copper 16 V. ell. We prefer buying on all dips
Massachusetts Consol. ... 13'4
Miami 37 'i Try A Republican Want Adwith the idea of tak'ng profits on

good rnifts. This eeems the best
policy to pursue for the time being.vienawn on iz.

Nevada Consolidated .... 2

$10 25i 11. (W: j'earlings $7,504x8.25:
wethers $7.0041 7.75.

At Denver
DENVER. Sept. 9. Cattle receipts

none; matket steadv. Reef steer.-- t
.noti7R.no; cows and heifers $5 00,

7.00; stockers and feeders $5.00(77.30:
calves $8.nnf(; 10.50.

Hogs receipts 100; market steady:
ton sin 55.

Now Cornelia
North Butte
Old Dominion , 71
Os'oola 89
Quincy 8!)

Sheep receipts 6.200; market steadv.
Ijimbs $10.00fi710.25; ewes $6.50 10.35. 3

30Chrcaqo Produce
Chicago, Sent. 9. Butler firm:

crearnerv 26'ii)3H4c.
Eggs higher. Receipts 5,823 cases:

For

State Mine

Inspector

6
4U. f XV

21first 2fVt6i 27c: ordinary, firsts

Riy Consolidated 2 5 '4
Ray Hercules Sti
Shannon 9
Shattuck Arizona 30
fouth Lake svt
Superior Boston 4:Tenn. Cooper 271,
I'nited Verde. Extension.. 39
t'tnh Consolidated
Utah Copper 87
Victoria 31
"Winona 5

Wolverine ...47
Oatmans

P'sr .Tim 1.19
T'essenden

2 5 . At mark cases included, 20 40
14ff72fiy.c.

Potatoes lower. Receipts 20 cars S7
4Tersev3. $ .20 (f1 1 .45 : Minnesota and

Oblos. $1 0(oT1.25.
Poultry, olive unchanged. 48

1.20New York Money

McArthur Brothers
STATE DISTRIBUTORS

SMITH FORM A-TRO-
CK

$135.00 Cash, Balance Monthly

Carries 3000 Pounds

NEW YORK. Sept. 9. Mercantile
naiior 2V.C. I van hoe

Tom ReeddlGrant .7
1.62

.20
Rnr silver 68c; Mexican dollars

52 H.C
'.i xjr- Aau-vH- , SLA .03anvernment bonds pteady; railroad

Tom Reed. ,Tr
United Eastern OS'.a

Local
ArWore Pett'
Chlorido' Mining
Pinal Development
San Juan

honds steady.

Kansas City Produce
.CO

.40

.55

.50
KANSAS CITY. Fept. 9. Butter

eggs and poultry unchanged.

New York Cotton

Of Miami

VOTE FOE THE MAN
THE MINERS WANT

Democratic Candidate

;'. v4'!,
- Vie .':;v

' if.: 't;Vt- NKW YORK, Sept. 9. The cotton
market closed Irregular at a net de-

cline of 10 to 17 points, or at the low

--n
i
i
i

-

MARKET NEWS

By R. Allyn Lewisprice of the dav. Spot cotton steady
middling uplans $15.35: no sales,
Futures closed easv; Oct. $14.96 This market speaks for Itself. In-

dustrial properties like Steel and the
Coppers, whose earnings are phenom- -

Dec. $15.11; Jan. $15.21; March $15.36;
May $15.60.


